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CENTRAL BOARD OF DIRECT TAXES 

NOTIFICATION 

INCOME- fax 
New Delhi, the 29th October 1969 


S . O . 4427. - In exercise of the powers conferred by section 295 of the Income 
tax Act , 1961 ( 43 of 1961) . the Central Board of Direct Taxes hereby makes the 
following rules further to an end the Income-tax Rules , 1962 , nanely - 

1. ( 1 ) These rules may be called the Income-tax ( Fifth Amendment ) Rules , 
1969 . 

( 2 ) They shall come into force on and with effect from the 1st day of April , 
1970 . 


2 In the Income - tax Rules, 1962 , in rule 3 . in the Explanation below clause (b ) , 
for sub - clause ( ia ) and ( ib ) of clause ( 1 ) , the following sub - clauses shall be substi 
tuted , namely : 

" (la ) where the accommodation is provided 

( A ) by the Reserve Bank of India , or 
( P ) by a Corporation established by a Central, State or Provincial Act, or 

Sy a company in which all the shares are held (whether singly or 
taken together ) by the Government or the Reserve Bank of India 

or a Corporation owned by that Bank , or 
( C ) by a body or undertaking, including a society registered under the 

Societies Registration Act, 1860 (21 of 1880 ), financed wholly or 
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mainly by the Government, to any person employed by it, an amount 
equal to 10 per cent., if the accommodation is unturnished , and 12 .5 
per cent, 1 It is furnished , of the salary due to such person in res 
pect of the period during which the said accommodation was occu 

pled by him during the previous year; 
( lb ) where the accommodation is provided by a company not being a 

company referred to in sub - clause (ia ) ( B ) of this clause ) in which not 
less than forty per cent. of the shares are held (whether singly or 
taken together ) by the Government or the Reserve Bank of India or a 
Corporation owned by that Bank to any Officer of Government whose 
services have been lent to it or to any individual employed by it after 
his retirement from the service of Government, an amount equal to 
10 per cent., if the accommodation lg unfurnished , and 12 .5 per cent.. 
11 It is furnished , of the salary due to such offlcer or Individual, as the 
case may be, in respect of the period during which the said accommo . 
dation was occupied by him during the previous year ;" . 
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